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former principal place of work and who
is not reimbursed, either directly or in-
directly, for the expenses described
above is permitted to deduct such ex-
penses providing all of the require-
ments of section 217 and the regula-
tions thereunder prior to the effective
date of section 231 of the Tax Reform
Act of 1969 (83 Stat. 577) are satisfied.

(ii) Election made before the date of
publication of this notice as a Treasury
decision. An election under this sub-
paragraph made before the date of pub-
lication of this notice as a Treasury de-
cision shall be made pursuant to the
procedure prescribed in temporary in-
come tax regulations relating to treat-
ment of payments of expenses of mov-
ing from one residence to another resi-
dence (Part 13 of this chapter) T.D. 7032
(35 FR 4330), approved Mar. 11, 1970.

(iii) Election made on or after the date
of publication of this notice as a Treasury
decision. An election made under this
subparagraph on or after the date of
publication of this notice as a Treasury
decision shall be made not later than
the time, including extensions thereof,
prescribed by law for filing the income
tax return for the year in which the ex-
penses were paid or 30 days after the
date of publication of this notice as a
Treasury decision, whichever occurs
last. The election shall be made by a
statement attached to the return (or
the amended return) for the taxable
year, setting forth the following infor-
mation:

(a) The items to which the election
relates;

(b) The amount of each item;
(c) The date each item was paid or in-

curred; and
(d) The date the taxpayer was in-

formed by his employer of his transfer
to the new principal place of work.

(iv) Revocation of election. An election
made in accordance with this subpara-
graph is revocable upon the filing by
the taxpayer of an amended return or a
claim for refund with the district di-
rector, or the director of the Internal
Revenue service center with whom the
election was filed not later than the
time prescribed by law, including ex-
tensions thereof, for the filing of a

claim for refund with respect to the
items to which the election relates.

[T.D. 7195, 37 FR 13535, July 11, 1972, 37 FR
14230, July 18, 1972 as amended by T.D. 7578 43
FR 59355, Dec. 20, 1978; T.D. 7605, 44 FR 18970,
Mar. 30, 1979; T.D. 7689, 45 FR 20796, Mar. 31,
1980; T.D. 7810, 47 FR 6003, Feb. 10, 1982; T.D.
8607, 60 FR 40077, Aug. 7, 1995]

§ 1.218–0 Deduction for political and
newsletter fund contributions.

See §§ 1.41–0A through 1.41–8A for reg-
ulations that apply to section 218.

(Secs. 41(b)(3), 218(b)(2) and (c), and 7805 of
the Internal Revenue Code of 1954 (26 U.S.C.
41(b)(3), 218(b)(2), (c), 7805))

[T.D. 7603, 44 FR 18223, Mar. 27, 1979, as
amended by T.D. 8251, 54 FR 21204, May 17,
1989]

§ 1.219–1 Deduction for retirement sav-
ings.

(a) In general. Subject to the limita-
tions and restrictions of paragraph (b)
and the special rules of paragraph (c)(3)
of this section, there shall be allowed a
deduction under section 62 from gross
income of amounts paid for the taxable
year of an individual on behalf of such
individual to an individual retirement
account described in section 408(a), for
an individual retirement annuity de-
scribed in section 408(b), or for a retire-
ment bond described in section 409. The
deduction described in the preceding
sentence shall be allowed only to the
individual on whose behalf such indi-
vidual retirement account, individual
retirement annuity, or retirement bond
is maintained. The first sentence of
this paragraph shall apply only in the
case of a contribution of cash. A con-
tribution of property other than cash is
not allowable as a deduction under this
section. In the case of a retirement
bond, a deduction will not be allowed if
the bond is redeemed within 12 months
of its issue date.

(b) Limitations and restrictions—(1)
Maximum deduction. The amount allow-
able as a deduction under section 219(a)
to an individual for any taxable year
cannot exceed an amount equal to 15
percent of the compensation includible
in the gross income of the individual
for such taxable year, or $1,500, which-
ever is less.

(2) Restrictions—(i) Individuals covered
by certain other plans. No deduction is
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